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AHAJII3 CYTHOCTI AHTUKPU30BOI'O ®IHAHCOBOI'O
YHPABJIIHHA NIAIIPUEMCTBOM

0. C. Cuikin, I1. O. Myx

Yxpaincoka akademis opykapcmaa,
eyn. 11io Tonockom, 19, Jlveis, 79020, Ykpaina

Ilpoananizoeano pisni mpaxmyeauHs mepmina « aHMUKpUu3oee YnpasiinHay. 3anpo-
NOHOBAHO GNACHE MIYMAYEHHS NOHAMMS «AHMUKPU306e (inancoge ynpasuinuay. Po3-
2NAHYMO MA 600CKOHANEHO OCHOBHT NPUHYUNU AHMUKPUZ08020 PIHAHCOB020 YNPAGIIHHS,
30Kpema 3anponoH08aHO OONOBHUMU IXHIill nepenix 3 02150y HA eKOHOMIYHI 3MIHU, 5Ki
8I00YIUCSA OCMAHHIM YACOM.

Knwouogi cnosa: anmuxpusose ynpasiinHs, anmukpusose Qinancose ynpasinms.

MocranoBka mpo6iaemu. CborofaHi B YKpaiHi MiIpUEMHHUIBKA AISUTBHICTH 3a-
Hermagae. Hemockonana 3akoHonaBya 6a3a i mOCTiiHE HaBaHTAXKEHHS JIMILE MEPEIIKOA-
JKAIOTh CTAJIOMY PO3BUTKY. KpH30Bi cuTyallil BHHUKAIOTh JIe/1alli YacTillle, Ji€BUX 3aX0iB
1I010 iX MOAOJIAHHS II0pa3zy MeHIIe. Taka cuTyalist 3yMOBIIIO€E OTPeOy MOLIYKY HOBUX
METO/iB aHTHUKPU30BOT0 yrpaBiliHHs. KepiBHUKHY MiANPHEMCTB TOTOBI BUTpaYaTH 3HAYHI
KOIITH Ha OTLIATY Mpalli IPOBIAHUX CHEIalliCTiB, 3MaTHUX 3IHCHUTH YIPABIiHH, ke O
MiHIMi3yBaJIO PU3UK BUHUKHEHHS KPU3H B YCTaHOBI.

CporozHi mpo0iIeMaTnvHO 3alpoNOHYBaTH €(EKTUBHE aHTUKPHU30BE YIPABIiHHS.
Uepes MOCTiiHI 30BHIIIHI 3MiHU B CBIiTi KpHU3a MOTIUOIIOETHCS 1 BUIO3MIHIOETHCS, a 1€
notpedye HOBITHIX i€ I10JI0 BAOCKOHAIEHH OOPOTHOH 3 HElo. 3a TAaKUX YMOB HAayKOBi
npari 3a eBHUH NepioA Yacy BTPayaroTh CBOIO aKTyalbHICTb.

AHaJi3 ocTaHHIX goc/IizKeHb Ta nmyOaikaniii. Kpusy B ycraHoBax i aHTUKPH30BE
YIpaBIiHHS AOCHIPKYBaIN 3apyOiKHI Ta BITUYM3HSIHI BUCHI-EKOHOMICTH, CEpex SIKUX:
Adanaceepa O., Aped’eBa O., bnank ., bapanoscekuii O., ['opanbko O., Kook O.,
[Tpoxopoga 0., Cuikin O., lTtanrper A. Ta iH.

Meta cTaTTi — JOCTIKEHHS TEOPETHYHHX acleKTiB AaHTUKPU30BOTr0 (piHaHCOBOTO
YIpPaBIiHHS [iATPUEMCTBOM.

Buksiax ocHOBHOTo Matepiany mociaimxeHHsi Kpu30Bi mpoliecu B €KOHOMIII
VKkpaiHu € MOCTIHHUMH. YIPOXOBXK 25 pOKIB HE3aJeKHOCTI KpU3a MOCTIHHO CyHpo-
BOJDKYBaJa i JIpUEMHHUIBKY AisUTbHICTh. KpH30Bi SiBUIIIA CTaIN 3BUYAIHOIO PEATbHICTIO
BITYM3HSHUX MiAPHUEMCTB, 1 HAYKOBIIl TMOCTIHHO IIYKAIOTh HOBI PIIIeHHA, 100 1M
npoTtuniatu. bopors0a 3 Kpr30t0 Ha MiAMPUEMCTBAX 1 3aNI00ITaHHS i 1 CTAHOBIATH CYTh
AQHTHKPHU30BOTO YIIPABIiHHS.

AHTHKPHU30B€ yIPaBIliHHs POKaAMU BUBYAJIOCS 1 3MIHIOBAJIO CBOIO IIEPBUHHY (hopMYy,
aJanTyIOYNCh 0 CYy4acHHX YMOB PO3BUTKY €KOHOMikH. [losiBa HOBHX TpakTyBaHb 3y-
MOBJIIOBaJa 10pa3 OIbIIY TEOPETHUHY HEBH3HAYEHICTD, a Yepe3 L€ CTPaKAaB IMpaK-
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TUYHUH acleKT Horo 3acTocyBaHHs. BracHUKY MiANPUEMCTB 3 OINIALY Ha BENUKY KiJb-
KiCTh HOBHX MOJENEH aHTUKPHU30BOIO YHPABIIHHS HE Majld YiTKOTO PO3YMiHHSA, SIKi
came BUKOpUCTaTH i cBoel (hipmu. [lo TOro >k Majio HOBUX 3allPOIIOHOBAHUX MOAEIEH
MIPOAEMOHCTPYBAJIM BUCOK] PE3YyJIBbTaTH X 3aCTOCYBaHHS Ha MPAKTHLI.

KepiBHUKYM BITYM3HSHUX MiANPHUEMCTB MOXYTh 3BEpPHYTH yBary Ha 3apyOiH1 MO-
JeNli aHTUKPHU30BOrO ympasiiHHA. CropaBni, ZOCBiA 3axiIHUX KpaiH y BHKOPHCTaHHI
Ti€l UM 1HIIO0T MOJENi aHTUKPU30BOTO YIPABIIHHS CBIAYUTDH PO HEIMOTaHi Pe3yJIbTaTH.
OpHak npoOniemMa Mojsirae B TOMY, IO YMOBH, B SIKUX PO3BUBAIOTHCS YKpAiHCHKI Mij-
NPUEMCTBA — 1HIII, yKpaiHChbKa EKOHOMIUHA KpH3a Ma€ CBOi OCOONMBOCTI, 1 Yepe3 1e
BUHHKAE MoTpeda B po3poOIeHH] Takol MOAIEl aHTUKPHU30BOTO YIIPABIiHHS, SIKa MOIIa
0 BI/AIIOBIAATH HALITUM YMOBaM.

3aragpHOBIZIOMO, IO OCHOBHUMH €JIEMEHTaMH YIPaBIIiHHS € IIJIaHyBaHHS, OpraHiza-
11i51, MOTUBALIS 1 KOHTPOJIb. ¥YCi 11l €IEeMEHTH BIAaCTHBI i aHTUKPU30BOMY YIPaBIIiHHIO, 1
YMMAaJIO0 HAYKOBILiB BUKOPUCTOBYIOTH X, [IOJJal0YH BJIaCHE TPAKTYBAHHS LbOTO HOHSTTS.

Tak, bazapos T. }O. 3a3Hauae, 1110 aHTUKPHU30BE YIPaABIiHHI — 1€ CUCTEMA YIIPaB-
JHHA TiIOPUEMCTBOM, KA MA€ CUCTEMHMI, KOMIUIEKCHUN XapakTep 1 CpsMOBaHa Ha
3ano0iraHHs Ta YCYHEHHs HECHPHUSTIMBUX Uil Oi3HECY SIBUIL 3a JAOIOMOTOI0 BHKO-
PUCTaHHS MOTEHIially CYYaCHOTO MEHEPKMEHTY, peallizailii, CTBOpEeHHS i pO3poOKH Ha
MiAPUEMCTBI COLialIbHOI MPOrpaMH, sika Ma€ CTpPAaTETidYHUN XapakTep, M0 Ja€ 3MOTY
3acTeperTy Ta YCYHYTH TUMYACOBI TPYIHOIII, 30€perTy i IPUMHOXUTH PUHKOBI TIO3HIIi{
3a Oynp-sIKMX 00CTAaBMH, CIIMPAIOYHCh HA BIAcHi pecypcH [4].

Jlironenxo JI. O. y monorpadii [8] KoHCTaTy€, 10 AHTUKPH30BE YIPABIIHHSI Mae
creuiajdbHUN XapakTep yNpaBJiHHA, CIPSIMOBAHUI Ha ONEpAaTHBHE BUSBICHHSA O3HAK
KpH3H Ta M00Oy10BY BiANOBIAHUX NEPEAyMOB JUIA ii HAWIIBUIIIOTO TOIOTaHHS.

Ipusx O. M. 1 JIazanoscrbkuii I1. I1. yBaxaroTs, 110 aHTUKPHU30BE YIPABIiHHS SIBIISE
c00010 crieriaTbHIM YUHOM OPraHi30BaHy CUCTEMY YIIPaBIiHHS, KA Ma€ KOMIUIEKCHHM,
CHUCTEMHHMI XapakTep, CIpsSMOBaHA Ha HaMOINbII OmepaTMBHE BUSBICHHs IpoOieM
MiAPUEMCTBA Ta CTBOPCHHS BiAMOBIIHUX MEPEAYMOB JUISL iX CBOEYACHOTO MOIOJaHHS
3 METOI0 3a0e3IeueHHs BiTHOBIICHHS KUTTE3MATHOCTI Cy0’€KTa MiAMPHUEMHUIIBKOIL JTi-
SAJILHOCTI, HEJOMYILICHHS! BUHUKHEHHS CUTYalil Horo OaHKpyTCTBa, 3al00iraHHs Kpu3i
y MaiilOyTHROMY [5].

TonoBHa ifes HaBeOECHMX TPAKTyBaHb — BAXKIMBICTH SKOMOTAa OIEPATHUBHILIOIO
pearyBaHHsI, 110 € 3alIOPYKOI0 YCHIIIHOI 0OpOTHOU 3 KpU3010. 3aX0AH, CIIPSIMOBAaHI Ha
OTepaTHBHE MOJOJIAHHS KPU3H, MOXYTb BUPILIUTH DAL NPOOIEM IIe Y 3apOJKOBOMY
CTaHi.

Minaes E. C. ta [lanarymun B. I1. mig aHTUKpH30BUM yHPaBIiHHIM PO3YyMilOTh
HE TITbKW YIPaBIiHHS, OPI€EHTOBaHE HA BHBEJCHHS IMiAIPUEMCTBA 31 CTaHY KpHU3H, a U
YIpaBIliHH, KE Ma€ 3a3aJIerib CIPOrHO3YBaTH Ta 3al00IrTH HEIUIATOCIIPOMOKHOCTI
MiIPUEMCTBA 3T1THO 3 BUPOOICHOI CTPATETiYHOI0 MPOrpaMoO0 MiABUIEHHS KOHKY-
PEHTHHUX IepeBar i piHaHCOBOTO 0310pOBIeHHS [1].

Ha namy mymky, BapTo MOTOAMTHCSA 3 TAKUM TPAKTyBaHHAM 1 MiATpUMATH LeH
MiJXiJ, OCKUIBKY aHTUKPU30BE YIIPABIIHHS HE MOBHHHO OyTH MPU3HAUYCHE JIUIIE NI
BUBEJICHHS MiIPUEMCTBA 13 KPU30BOi CHUTYyallii, a 3MiACHIOBATHCA IMOCTIHHO 1 mpor-
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HO3YBaTH MOXJIHUBOCTI ii HacTaHHA. JIuie Tak MOXHA JOCSTTH Takoi OaskaHOl I Ke-
PIBHUIITBA ITiIPUEMCTBA CTA0IIEHOCTI.

Kpwusa nocTiiiHo BUIO3MIHIOETECS 1 3’ ABIsIETHCS 1Opa3y Oinbiie ii pi3HOBUAIB: Ba-
JI0THA, OaHKIBChKA, (piHaHcoBa Tomlo. Lle Aano momToBX 10 PO3BUTKY aHTHKPHU30BOTO
ynpasiniHas. Tak, HayKkoBHi MMM CHIIBHOI AYMKH, IO TpeOa pO3pi3HIATU MOHATTS
«aHTHKPU30BE YNPABIIHH» 1 «aHTHKPU30BE (DiHAHCOBE YIIPABIIHHSD).

OCHOBHI BU3HA4YCHHS MOHATTA «aHTUKPHU30BE (DiHAHCOBE YIPABIiHHS)» HABEACHI B
Tabm. 1.

Tabmums 1
TpakTyBaHHS NOHATTS «AHTHKPHU30Be (PiHAHCOBE YNIPABIiHHD)
NMPOBIAHMX EKOHOMICTIB

ABTOp TpakTyBaHHS OHATTS «aHTUKPHU30BE (DIHAHCOBE YIPABIIIHHS

Tepemenxko O. O. | AHTHKpH30Be (hiHAHCOBE YNPABIiHHI — II€ YIPABIiHHSA, y TPOIEC] KO-
TO 3aCTOCOBaHI crienn(ivHI METOAM Ta MPUHOMH YIIpaBIiHHA (piHaHCAMH,
SIKI TAIOTh 3MOTY 3a0e3MeYnTH Oe3MepepBHY MisUTBHICTh MiAIPUEMCTB Ha
OCHOBI YIIpaBIiHHS 30BHIITHIMI Ta BHY TPIIITHIMA pU3AKAMH PO ITAKTHKA
Ta HeTpanizarii ¢piHaHcoBOi Kpu3u [9].

Heiinic JI. M., AHTHKpH30BE (hiHAHCOBE YIPaBIiHHI — 1€ KOMILIEKC ITOCTIHO OpraHi-
Oyuemxu B. L. 30BaHOIO YNPABJIiHHS, B OCHOBY SIKOTO MOKJIaJCHO 3aCTOCYBAaHHS CIIELH-
(GIYHUX METONIB Ta NPUIOMIB yNpaBiiHHS (iHAHCAMM HiINPUEMCTBA,
BKJIIOYA€E CKJIQJIOBI, CIPSMOBaHI Ha NPOQUIAKTHKY Ta HEHTpasi3allito
(iHaHCOBOT KpH3HW 32 JOIIOMOTOI0 BCHOTO (DIHAHCOBOTO IMOTEHIATY Mij-
npuemctBa [7].

Haeunenko H. M. | AHTHKpH30BE (piHAHCOBE YIpaBJIiHHS — I1€ KOMILJIEKC 3aXO/IiB Ha eTanax
BUSIBIICHHSI KPU30yTBOPIOKOYHX (DAKTOPIB, CBOEYACHOT 1IarHOCTHKH, 3aI10-
OiraHHs ¥ HeWTpaii3auii Kpu3W, CHPSIMOBaHMN Ha JOCSITHEHHS MLilTeH
JSUTBHOCTI MIANIPUEMCTBA, peanizalifo Horo crparerii Ta MOJadbIIHA
PO3BUTOK. AHTHKPHU30BE (hiHAHCOBE YIIPABIIIHHS Ma€ CTpATETiuHy CIPSMO-
BaHICTh 1 3a0e3Meuye aJanTaiiio MiIIPUEMCTBA 0 YMOB 30BHIIIHBOTO
CEPEeIOBUIIIA, SIKE MOCTIHHO 3MIHIOETHCS, IIJISIXOM Peasti3allil BiAmoBiqHOT
cTparerii [6].

Jlironenko JI. O. | AHTHKpH30Be (iHAHCOBE YIpaBIiHHI — 1€ CHCTeMa IepeadadeHHs
Ta TOMOJAaHHS KPU30BUX SIBUIL, SIKA CKJIAJa€Tbcs 3 Psiy MiJACHUCTEM,
BIJITOBiTHO /10 (PYHKIIOHATIBHUX cdep mianpuemctna [8].

Aped’eBa O. B., | AnTHKpH30Be (hiHAaHCOBE YNpaBIiHHA — [ CHCTeMa YIPaBIiHHS,
ITpoxoposa 1O. B. | sika BHKOpHCTOBye MeXaHi3MH ()iHAHCOBOTO BILIMBY, CIPSIMOBaHi Ha
3anobiranHs abo nojonaHHs (iHaHCOBOI Kpu3H [2].

VY BuU3HaueHHSX, siKi 3anpononysain Tepemenko O. O., Heiinic JI. M. ta ®yuen-
*u B. L., fizerbes npo crenmgivHi MeTonM, sSKi MOBUHHI 3a0e3rneunty Oe3rnepepBHY
JiSUTBHICTD, ajie Taki MEeTOOM MaTHMYTh pajlle TUMYacoBUH xapakrep. o Toro x 3a-
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CTOCYBaHHsI METO.IB, sIKi O 3a0e3nedyBasii OOpOTHOY 3 KPHU30I0 1 BOIHOYAC AaBAIU
3MOTY BECTH O€3MEpEPBHY MiSUIbHICTh — € HEJOCSKHOIO LIJUTIO.

Ha nam nornsin, Busnauenns Jasunenko H. M. HaltuiTkilne po3KpuBae, YoMy aH-
TUKpHU30BEe (PiHAHCOBE YNPABNIHHSA € OUMbII BY3bKONPOQINGHUM YHPaBIiHHIM, HDK
3arajibHe aHTUKPHU30BE YIPABIIHHS MiIPHEMCTBOM.

Y3arajabpHIOI0YH TEOPETUYHI A0 CITiHKEHHS aH THKPU30BOTO (DiHAHCOBOTO YIIPABIIiHHS,
3aIPONOHYEMO BJIaCHE OaueHHs LbOTO MOHSTTS, SKE Y BYy3bKOMY TPaKTyBaHHI Maino O
PO3LIMPEHUH MiTEKCT.

AHTHKpHU30Be (hiHAHCOBE YIPABIIHHA — L€ CHCTEMa 3aXOJiB, CIPSIMOBAaHMX Ha
BUSIBIICHHSI, 00poTHOYy Ta B MailOyTHbOMY MOZOJIAHHSA KPHU3, SIKi PyHHYIOTH (piHAHCOBO-
€KOHOMIYHY JisUTBHICTh TiANPUEMCTBA.

OTxe, aHTHUKpU30Be (DiHAHCOBE YIPaBIIiHHS TICHO OB’ si3aHe 3 iHAHCOBUMHU KpH3a-
Mu. DiHAHCOBI KPHU3H € MiBUIOM KPH30BUX SBUII, SKi MOXKYTh OyTH Ha ITiIIIPUEMCTBI.
CamMe BOHM 3aBIalOTh HAHOUTBIIOI MIKOMU EKOHOMIIl MiJIPUEMCTBA i CIIPHYUHSIOTH
0OaHKpyTCTBA.

VY 2006 poui bnank 1. O. copmymnoBaB NpUHIMITN aHTUKPU30BOTO (HiHAHCOBOTO
YIpaBIiHHsA, O iX JOHHHI BHKOPHCTOBYIOTH y AOCIIIKEHHSX HaykKoBli. Moro mepe-
JK TPUHIUIIB MPaKTUYHO YHIBEpCaJbHHM 1 MiIKPECITIOE OCHOBHI 0a30Bi imei edek-
TUBHOTO aHTUKPH30BOTO (hiHAaHCOBOTO ynpapiiHHA. PO3mIsTHEMO KOXKHUI NPUHLHKI aH-
TUKPU30BOTO (hiHAHCOBOTO yIPaBIiHHA AOKIaaHime [3]:

1. IlpuHUOMI TOTOBHOCTI pearyBaHHS € (DaKTHUHO «KOPEHEM» 3alPOIOHOBAHOIO
NepeTiKy MPUHIHIIIB, OCKUIBKY 03Ha4Ya€ MOCTIHHY TOTOBHICTh 10 MOKIIMBHX MOPYLICHb
(iHaHCOBOT CTIMKOCTI MIANPHEMCTBA HA OyAb-SIKOMY eTari Horo GyHKI1OHYBaHHS.

2. IlpuHuMn npeBeHTHBHOI Aii, Ha HALly OTYMKY, TAKOK Ma€ OyTH OIHHUM i3 mpio-
PUTETHUX Cepel IHIIUX MPUHIIMITB, TOMY IO Mependavyae MmocTiiiHe 3anodiranHs i-
HaHCOBHMM KpH3aM, 100 MOTIM He MapHyBaTH 4ac Ta peCcypcH Ha iX JiKBigaLilo.

3. IlpuHUuMn onTUMaIbHOI 30BHILIHBOI caHalil € ManoedekTuBHUM. Bin o3Havae,
1110 BXe€ B IIpoLieci BHOOpy GpopM 30BHIIIHEBOI caHaLii (TOOTO Ha cTaAii MaiiKe KpUTUIHOTO
CTaHy Ui HiANPUEMCTBA) BUKOPHCTATU IEBHI KpHUTEpii, 1100, MOXIJIMBO, BCTUTHYTH
MOZOJIATH BXKE HAsIBHY Ha MiANpUEMCTBI Kpu3y. Lle € pu3uK npocTo HE BCTUTHYTH Bpsi-
TYBaTH MiAOPUEMCTBO. [l0 LIOTO MPHUHIMITY, HA HALTy TYMKY, BApTO BIABAaTUCS BXKE 32
KPUTUYHUX OOCTABHH.

4. TlpuHOMII KOMILJIEKCHOCTI YXBaJIOBAHUX DILlIeHb € BAXXJIMBUM Y mpoueci ¢op-
MyBaHHS 3aXOJliB aHTHKPHU30BOTO (hiHAHCOBOTO yTpaBIiHHA. BiH 03Hadae, mo Taki 3a-
XOJH MOBHHHI MaTH KOMILJIEKCHUI XapakTep.

5. IlpuHUIMDO TEPMIHOBOCTI pearyBaHHs MOXHA Y3arajJbHUTH B IPUHLUI [IPEBEH-
TUBHOI aii. Bin nepen6auae, mo yuM padinie Oyae 3aCTOCOBaHO 3aX0JH aHTHKPU30BOTO
(hiHaHCOBOTO YNPABIiHHSA, TO Kpallle MOXKHA «BHJIIKYBaTH» KPU30B1 CUMIITOMH.

6. IlpuHUMI ameKBaTHOCTI pearyBaHHS O3HA4a€ BUKOPUCTAHHS 3aXOMiB aJleK-
BaTHOTO PiBHA JUIs OOpoThOM 3 (iHaHCOBOO Kpm3oro. ToOTO mif yac HeWTpamizamii
MeBHO{ 3arpo3u HEOOXiHO BpaxXyBaTH ii piBEeHb 1 afanTyBaTH 0 HHOTO CBOI 3aXO[U.
Ha namy nymKy, nedl NpUHIUI BapTO JOTMOBHHUTH. AJEKBaTHUH PiBEHb 3aXOIB MYy-
CUTh BPaxOBYBaTH HE TiIbKM KOHKPETHY 3arposy a i il Haciizku, TOOTO Tak 3BaHHUN
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«aJeKBaTHUH piBEHb» aHTHKPU30BHX 3aXOJIB Ma€ 3HAYHO NEPEBHILYBATH 3arpo3y Ta
NpopaxyBaTH BCi BapiaHTH W HACHIIKH.

7. llpuHumn edektuBHOCTI mepeadayae BpaxyBaHHS BIAaCHUX (PIHAHCOBUX pe-
CypciB, SIKI MOYKHA BUTPAaTUTU Ha aHTHKPH30BI 3axomd. Ha Ham momisin, ued mpuH-
LIUIT BapTO MOEIHATH 3 IPHHLUIIOM MOCTIHHOI TOTOBHOCTI, aJPKe CyTh LbOI'0 IPUHLIUITY
1 moysirae y MOCTIHHOMY IUIaHYBaHHI ()JiHAHCOBMX pPeCypCiB Ha 3aXOAM HPOTHUAIi
(hiHaHCOBII KpU3i.

8. [IpuHIMT aganTUBHOCTI O3HA4a€ MAKCUMIi3yBaTH THYYKICTh 3aXOiB MPOTHIIT i
ix aganrauii 7o pisHuX ¢opM (iHaHCOBOI Kpr3U. BasknuBy ponb TyT Bifirpae 30BHIIIHE
1 BHYTpILIHE CEPEAOBHILE HiAMPUEMCTBA i, IEBHOIO MIipOI0, 1€ € aJeKBaTHICTh pea-
ryBaHHs. JlOCATHEHHs aJleKBaTHOTO PIiBHS 3aXOAiB aHTUKPHU30BOTO YIPABIIHHA SKpa3
notpedye MaKCUMaJIbHOT THYYKOCT] LIMX 3aXOiB.

9. IlpuHUMI MPIOPUTETHOCTI BUKOPUCTAHHS BHYTPIIIHIX pecypciB O3HAUYaE, IO
HiINPUEMCTBO MYCUTH ITOCTIHHO pO3paxoByBaTH HacaMmIepen Jiume Ha cede i cBoi
MOXIHBOCTI. Lle myke BaximBo — OyTH TOTOBHM OOpOTHCS 3 (JiHAHCOBOKO KPHU3OIO
CBOIMH CHJIAaMU 1 JIMIIE B Tporeci 60poThOM MpeTeHayBaTH Ha JOMOMOTY Bif iHIIUX
(hiHAaHCOBUX YCTaHOB (HANpPHUKIa]l, OAHKIBCHKHX YCTAaHOB).

10. [IpuHIHMIT aNbTepHATUBHOCTI il Iepeadadae aHaji3 ycix MOXKIMBUX albTepHA-
TUBHUX IMPOEKTIB M0N0 HeHTpamizalii ¢pinancoBoi kpusu. Lle 3a3Buuait BapTo poduTn
Ha MOYaTKOBHUX CTisAX YpaKEHHS IiJIPHEMCTBA, KOJH IIe € Yac Ha TaKHH aHai3.

Ha nmamry aymky, BCi MPUHIMIK CIIPaBi CIYTYIOTh XOPOIIOK 0a30r0 i edek-
TUBHOTO (YHKLIOHYBaHHS aHTHUKPHU30BOTO (HiHAHCOBOIO YMpAaBIiHHSI, aje, Ha Kajb,
He OyJ0 JeTajbHO BpaxoBaHO aHTHKPU30BOTO YIpaBiliHHS mnepconajioM. biank 1. O. B
NPUHIMII TOCTIHHOI TOTOBHOCTI J0 pearyBaHHs 3a3HavyaB, 10 MEHEDKEPU MOCTIHHO
MaroTh OyTH TOTOBI 0 MOJIMBOTO MOPYLICHHS (PiHAHCOBOI piBHOBArH, ajie BAKJIMBUM €
1 YIIpaBJIiHHS IIEPCOHAJIOM BXKE M Yac HacTaHHA (hiHAHCOBOT KpU3H.

Bapro nomatu nmpuHIMIT aHTUKPU30BOTO YHPABIIHHS NEPCOHAIOM, SKUH OM me-
pendadaB yKHUTTS 3aX0/iB IOAO €JHOCTI KOJIEKTUBY, Y4aCTh YCiX (paxoBUX MpalliBHHUKIB
B YXBaJICHHI pillleHb, IPOBEICHHA KEPiBHUITBOM aHaJi3y KaJIpoBOIrO IMOTEHILIady Ha
paHHIX cTazifix (iHAHCOBOI KPH3H, CHIBIPALIO 3 NPOQCHiIKaMU MiJl 4ac KpU30BOTO
crany. MOKJIMBO, TOTOBHICTh MEHE/IKEPIB BUCOKOTO PIBHS € XOPOIIOO BIAMOBIIII0 HA
pearyBaHHsI, ane mix 4ac ¢piHaHCOBOT KpU3K HEOOXiTHO 3aJiATH 30BCIM 1HIIY CTpaTeriio
YIPABITiHHS EPCOHATIOM.

Tak, HOCHIAMBIIM 3alTPONIOHOBAaHI MPUHIUIH i 00’ €IHYOYHN JesIKi 3 HUX, MOXKHA
y3arajbHUTH Ta JONOBHUTH 3alpOIOHOBaHI NPUHIMIIM aHTHKPU30BOTO (HiHAHCOBOTO
YIpaBIiHHS, @ TAKOXK 3TPYIyBAaTH 33 BAXKJIMBICTIO (JHB. PUC.).

BucHoBKH. Y CTarTi AOCHIIKEHO TEOPETHYHI MiIXOAU 0 TPAKTYBAaHHS MOHATTS
«aHTUKPU30BE YIPaBIiHH» Ta «AHTUKPU30BE (hiHAHCOBE YIIPABIIHH». 3alIPOIOHOBAHO
BJIaCHE BU3HAYCHHS MOHATTA «aHTUKPHU30BE (PiHAHCOBE YIpaBmiHHI». ONKCaHO OCHOBHI
NPUHIMIIN aHTUKPU30BOTO (hiHAHCOBOTO YIIPABIiHHS, & TAKOXK JAOIOBHEHO iX MPUHIM-
MIOM aHTHUKPU30BOTO YIPaBIiHHS MEPCOHATIOM.

VY mepcrnektuBi Tpeba MpoaHai3yBaTd MeEXaHi3M aHTHKPU30BOTO (hiHaHCOBOTO
YIpaBIiHHS Ta JOCIIAUTH OCHOBHI MI>KHAPOAHI METOAM AHTUKPH30BOTO YIIPABIiHHS.
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V3aranpHeHO MPUHIMITE aHTUKPHU30BOTO (HiHAHCOBOTO YIpaBiHHS, 3anponoHoBaHi braxkowm L. O.
[Tpunimn edexTuBHOCTI [Tpunimn npeBeHTHBHOI Aii [TpuAIMD afeKBaTHOCTI
Ta TOTOBHOCTI J10 Ta TEPMIHOBOCT] pearyBaHHs pearyBaHHs Ta
pearyBaHHs (MpUHIKMI TEPMiHOBOCTI aJIaNTHBHOCTI
(UUHIKI eeKTHBHOCT] pearyBaHHsg MOXHa (CyrHiCTb IPMHUMILB €
MO/TI0HO0, OCKITBKH
) y3arajlbHATH B TIPHHIAIT ) )
BapTO 00’ €/1HATH 3 . - YO TIPUHIAI 31eKBATHOCTI
TPHHIMIIOM FOTOBHOCTI I . ) Tiepenibasae
JI0 pearyBaHHs, OCKLIbKH B MEpEAIDatag, Mo T BUKOPHCTAHHS 3aX0/1iB
inancosi pecypcu Ha paite Gyyie 3acT0COBaHO 191 60pOTHOM 3
3aX01 HpOTPIlIll 3aX0I1 AHTUKPHU30BOTO q)iHaHCOBOIO KpU3010
(iHarCOBi Kpi3i MaioTh (hiHaHCOBOTO YNPABIiHHS, TO aJIeKBaTHOTO PiBHAL.
TOCTIl{HO TTaHyBATHCS KpaIlle MOXHA «BITIKyBaTI» To6to 3actocoByBatH
; ;
B —— KPH30Bi CHMITTOMH, IO € 3aXO/TH, Ki MakCHMATBHO
; QKTHIHO TOTOXKHUM JI0 IDJRIRATE iR ToL S
TiATPHEMCTBR). ¥ i iHIoi KpK30Boi cuTYyaILi,
b s B a caMe — aJIaTyBaTHCA).
qii).
[TpuHIKIT KOMIUIEKCHOCTI [MpunImn
pilens QIBTEPHATHBHUX [t
v VL
[Tpyaimn [TpyrHmMT
TPiOPUTETHOCTI ONTHMAJIBHO]
BHKOPHCTAHHS 30BHIIIHBOI CaHAIIii
BHYTPILIHIX pecypciB \4
IIpuHIHI aHTHKPH30BOTO
YIIPaBIiHHS IEPCOHAIOM
(mepenOaydae 3aX0/H MOS0

€/IHOCT] KOJNEKTHBY, yIacTh
yCix (haxoBHX MpalliBHUKIB
B yXBAJICHHI illleHb,
TIPOBE/ICHHs KEPiBHULTBOM
aHai3y KagpoBoro
TMOTEHIliaNy Ha PaHHIX
craisx $hiHaHCOBOI KpH3H,
CHIBIpAINO 3
npoQCrinKaMy mif yac
KPH30BOTO CTaHY.

Puc. [IpuHINTN aHTHKPHU30BOTO (hiHAHCOBOTO YIPABIiHHS (PO3POOICHO aBTOPOM Ha OCHOBI [3])
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The paper presents the analysis of different interpretations of the term «anti-crisis
managementy. The proper interpretation of the term «financial crisis managementy
has been suggested. Basic principles of anti-crisis financial management have been
examined and improved, including the supplement of their list because of the economic
changes that have taken place recently.
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