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METOIM OUITHKH BY/IIBE/IbHUX KOHTPAKTIB B YMOBAX EKOHOMIYHOI
IHTET'PALIII

Poszaadaiomecs imuusHsana i Midcnapoona npaxmuka 003Ky 1 OUIHKY KanimaibHux iHeec-
muyitl. Anaizyiomscst Memoou OpMy6anii eKOHOMIYHUX NOKAZHUKIE npo Oisabhicms 3a Oyoisels-

HuAU  KOWmpakmayu.  Biosnauaiomecs  posbixcHocmi 8 HOKA3HUKAX — npu

BUKOPUCINGHH]
AALIMEPHUMUSHUX M08,

National and integration practice of accounting and estimation of capilal investments is being
viewed/ methods of forming of economic indexes about the building contracts activity have been anu-
hvzed. Differences in indexes while using alternative methods are being marked.

lupecTyBanns y cdepy OyAIBHMIITBA, PSKOHCTPYKIIT Ta MOASPHI3aLlT 3 Y10CKOHAICHIAM Ma-
TEPIAILHO-TEXHIYHOI 0a3u Cy0’eKTiB rocriofapioBaHHs B yMOB4X AMHAMIYIIONO PO3BHUTKY HayKOBO-
TEXHIYHOTO MPOrPeCy € MepeayMOBOK MOKIMBOCTI IX QYHKIIOHYBANHS B CydacHill exoHoMill. Bu-
BYCHHS €KOHOMIYHOT JOLUIBHOCTI iHBECTHILIH 1 JOCTOBIPHOrO Bimobpaxenns indopmalil npo Kamnira-
-Iblll BKJIAJEHHS BOKAMBC ISl HALIOHAIBHOT €KOLOMIKM 3arajicM, OCKLIBKH TOPKAETLCR [1EpPeRamKHOT
OLbUIOCTI HAMPHEMCTB.

O6aikoBe BLIOOpaXKEHHA BUKOHAHUX HLAPS;/MKMX podiT Mae MeBHI 0COOIMBOCTI, OB 43aHi, 0J10-
BHUM 4MHOM, 31 3HaUHMUMH CTPOKAMH BIjl [104aTKY 0 34BEPUICHHS iX Y Mekax Oy AiBCibHUX KOHTPAKTIB.
Y 38°13Ky 3 THM B OOJIKY BMHMKalOTh TaKi AO/ATKOBI JHJIEMH, K. A2Ta BHU3HAHHS TOXOAIB i BUTpAT;
pO3M0ALI X Ha 3BITHI NEPIOAM, NPOTAIOM SKUX BHKOHYBAJMCs OYIBEAbHI poGOTH 3a KOHTPaKTaMH.
OckisibKi 0X0H 1 BUTPATH (OPMYIOTHL (hiHAHCORI pe3yabTaTh TisUTbHOCTI [iApsiaHoi opramizauii, o e
0a3010 PO3paxyHKIB [10AATKIB | NOJATKOBHX TIATCKIB 1@ [H. BUILIAL 3a PAXYHOK 1IPUOYTKY, TO METO10-
;10ris 007iKy X POpMYE IO CYTi KOILENTYIbHY CKIA0BY YIPABIIHHS IPOLIOBHMH OTOKAMHK KailiTa-
1y. To0TO, akTyanbHICTh JOCTIIKEHHS 33 TAKOI TEMATUKOK) BHXOINTh 33 MEXi 0011KOBHX NPOLEAYP.



BpaxoByoun BajCIMBICTb NPOOIeMATHKHM CTOCOBHO JOCTOBIPHOCTI (ilIaHCYBaHHS BUTPAT Ha
KamitaneHe Oy AIBHUUTBO, KPeIUTOPCHKOT 3ab0proBaHoCTi i BapTOCTi 3anpubyTKOBYBaHMX 06 €KTIB ¥
CKJIa/il OCHOBIMX 3ac00iB, CLOrOHI MaEMO 0arato nyOnikalliii, B #KHX aHaM3YIOThCH OKPECIIEH] TTH-
TAHHA 3 I03MUIT 3aMOBHUKA 1 MiAPsAHKHKa. OCHOBHI MDKHAPOIHI 3araabHONPUHHATI TIPUHIIMNN 001iKY
PO3IILLAAIOTHCS B MDKHAPOAHOMY CTaHAapTi Oyxraiarepcskoro obmiky (MCBO) 11 | byaiBseinHl KOHT-
paktu” [ 1], axuit HaGpaB YMHHOCTI Jisist PIHAHCORMX 3BITIB 3 | ciuna 1995 poxky. et craHnapt 3aMi-
HUB ronepeiH1i — ,,00/nk Oy 1iBEIBHUX KOHTpPAaKTiB”, 3aTBep;okeHuil 1978 poky. B Ykpaini
METOAONOrYHI 3acaad HopMmyBaHHs OOJNIKOBOK CHUCTEMOI 1HdOpMalii mpo J0X0/M Ta BHTPATH
0B’si3ani 3 BUKOHAHHAM OyJUBCIBHUX KOHTPAKTIB, 1 pO3KPATTA 11 y (PIHaHCOBIH 3BITHOCTI periaMen-
Tye ITosokenHs (craHzapT) Oyxraitepcbkoro odmiky 18 ,,byaisensHi koutpaktun” [4].

HesBaxarouu Ha pekomeri1auii MiKHAPOHOIO CTAaHIApTY, KOKHa KpalHa pe3y;IbTaTH Aisiib-
HOCTI 3a OYAIBEIBHIMH KOHTPAKTaMH OLIHIOC [10-PI3HOMY. BUBUCHHS NPaKTHKH BH3HAUEHHS BapTOCTI
OyaiBeNBEHO-MOHTAKHOT MIPOYKUIT 3 1T CKIIa/I0BUMHM Ha €Tarax 3acBOECHNS KaliTasoBKIAACHb, 11(pOp-
Mauiino-0611K0BOro i aladiTHIHOro 3abe3neueHHs NoKaszye, Mo oKpeMi TEOPETUUHI Ta METO 101011+
YHI MUTAHHA B OY/IBeNbHIM ramysi tie BperynboBadi. Ha npukiiaqHomy piBHI po3paXyHKH BapTOCTI
OyaIBeNbHOT MPOAYKUIT NPOBOJAATHCA KiJABKOMA PI3HUMH METOAAMHM 3 BIACHHM 1TEpaTHBHHM IOTO-
IDKCHHAM KIHIEBUX PE3YIbTATIB MK 3aMOBHHMKOM 1 BUPOOHUKOM. 3arajipior npodIeMaTHKOK METo-
JUB € Te, M0 BOHM He 3a0e3nedyioTh HeoOXi/IHOT IICHTHYHOCTI B PO3PAaXyHKaX, LIO NPH3BOAWTL 10
po30KHOCTEH NOKA3HHKIB JOXOIIB i BUTPAT Ta 3HAUHHMX BIAXM:IC!b [1pY BUKOPUCTAHHI aIbTEePHATHB-
Hux MetouiB. Llg cdepa obniky € ckma1010 3 norasay noTpedu MoKIaZaTHCs HAa eKCHEepPrHy OIUHKY
BU3HAHHX JOXO/IB, BUTPAT Ta HE3aBCPHIEHOro OYAIBHUIITRE, 4 TAKOXK NPHUHIMIY BU3HAHIS Oe3Meped-
HUX 30uTKiB. KpiM TOro, BUIUE3a3tiaueHl CTaHIapTH 0OMEKYIOTh TUMNOBY OYAIBENbHY AISUIBHICTh. HE
PO3IIISIAt0YH AOCTI KeHHS 1 BAPOOHUUTBO IHITMX AKTHRIB, BIACTHBUX 11 OYTIBLIILHUX OPraHizaIliil,
TyT BiacyThi: Metoau oO:iKy peatizailill Opojykiiii, BUIOTOBIEHOT 332 ceurdiKallisiMH 3aMOBHHKA!
MeTo;11MKa BIJOOPAXCHHS 3yCTPIUHOT KOMIICH AT CTOPIH (AaBILHUIBKA CHPOBHHA); CIOCO0OH H yMoO-
BY PO3PAXYHKIB, y T.4. aBAHCH MiJ{ BUKOHYBall podoTH Ha 00’ eKTax.

MeTol0 L€ CTATTI € NOPIBHIHHS & 1bTEPHATHBHHUX METOIB OLIHKH 1HBECTyBaHHs y cdepy Oy-
JUBHHIITBA, 1[0 BUKOPHCTOBYIOTBCS Y BITUM3HAHIH 1 MIKHAPOAHIA npakTHIl, ITPOBEJCHHS HA 111CTABI
pernaMeHTauii 3 00Ky AIsNBHOCTI Y cdepi KaniTaibHUX IHBCCTHUIH ananizy GopMyBanHs eKOHOMI-
YHHX MOKAZHUKIB 3 BUKOPUCTAHHSIM A 1bTEPHATUBHUX METO,[B.

KamraisHi BK:IaaeHHs (iRBeCTHIT) IANPUEMCTB HA BIATBOPEliHS it 0CBOCHHS OCHOBHHX (oHIAIB
peani3ytorbes 1 B rady3i OyAIBHUNITRA. Y HIMPOKOMY PO3YMIHHI IHBCCTHILIT - Le BKAAACHHS Kanitady Ais
JACTYIHOIrO Itoro 30iabluenHs. [felt MafOyTHIA npupicT KaniTainy noBUHEH OyTH A0CTaTHiM, 0D KOM-
TIEHCYBAaTH 1HBECTOPY BIAMOBY B aJbTCPHATUBHOIO BUKOpHUCTaiits (hiHAHCOBUX pecypeis. Peantizalis
IHBECTULIHHOTO MPOEKTY 3AIHCHIOETHCS CyO €KTaMHM IHBECTHIIHHOT AISIBHOCTI, AKI OPHHMAIOTL PlIICH-
HA LWIOAO 3AIHCIENHSs KaliTalbiuX BKIAACHL B 00 €KT OyMiBHULITBA. OCHOBHUM AOKYMEHTOM, LIO Pery-
TIOC B3a€MORIJHOCHMHU MIX iHBCCTOPOM, 3aMOBHHMKOM 1 I'€HEPATLHUM MIAPAAHUKOM, € IeHepajiLbHui
aorosip Oy/isenpHoro nigpsaay. OcobanBicTio BUpOOHHUTBA OyAIBEIBHOI MPOAYKIIT € J0BrOCTPOKO-
BICT il BUTOTOBIIEHHS MOPIBHSHO 3 000poTOM 3ac00iB chepy MATCPianbHOro BUPOOHULTBA.

3 oy Ha crienMdidHl 0cOOIMBOCTI /1aHOTO CEKTOPA eKOHOMIKK MOKHA BUALTHIH PS PH3H-
KIB, [1}0 BIUTMBAIOTh HA €KOHOMIKY Cy0' €KTIB OyaiBeIbilol AIANTBHOCTI, 30KpeMa: HEPEasli3oBaHOCT] 1H-
BECTHMIIIHHOIO MPOEKTY: HE;1I00TPUMaHHS ab0 HECBOEUACHOIO OTPUMAaHHS OIUIATH 3a BHKOHaHI (6e3
nepeioIaTh) 0yA1BeIbHO-MOHTAXHI POOOTH; HEAOOTPUMAHHS 30BHILINIX 1HBECTHINH 1 KPSAUTIB Ta
1. Cneuptdivni 0coOIMBOCTI BUHUKHEHHS (DIHAHCOBUX PU3HKIB y OYAIBCILHOMY CEKTOPI 00YMOBIIO-
IOTBCA ICHYBAHHSM CKJIATHOI CHCTEMH B3aeMO (QyHKNIOHANBHUX CTPYKTYP i OCOOIMBOCTAMHU Kalli-
TaILHUX BKIaZeHb. Jlo cuctemM B3aeMoall BUPOOHMYMX, QYHKINOHAILHUX CTPYKTYD OYAIBCILHOIO
CEKTOpa, JUAMBHICTb AKMX MOKe OYTH 1oB’s3aHa 3 (IHAHCOBMMM PU3UKAMU, CAi/l BIAHECTH: IHBECTO-
PIB, 1110 BUCTYNAIOTEL Y POJi KPEAUTOPIB, 3aMOBHHUKIB 1 T.71.; IPOCKTYBAIBHUKIR; OYAIBEILIO-MOITAKHI
Opranizalii, 10 NeperBOPIOOThL 11IBECTUUINHI pecyper B 06 ¢KTH OCHOBHOTO KamTaly, iHHOBallHHI
opraHizauii, KoTpi po3podisTs HAyKOBO-TEXHIUHI HOBOBBEACHHS 3 METOK 1X HACTYIHOIO BHKOPUC-
TaHHS B NIPOLECI CTBOPEHHS OCHOBHOIO Kanitally; IHCTHTYLIOHANbHI PHHKOBI CTPYKTYPH, 10 3a0e3-
MeUylTh COpsAMYyBaHHs IHBccTHIIN ((iHAHCOBI pecypcH) B OCHOBHMI KammiTasd Ha MPOAYKTHBHIM 1
TOBapHIi cTamisx ix obopory. Takum uuHOM, QYHKUIOHYBaHHS OYIIBEILHOIO CCKTOPA M111A€ThCS
Hebesneli BUHUKHEeHHs1 GIHAHCOBOTO PU3HKY Yepe3 MOXKIIMBE IOPYLIEHHS HCOOXIAHMX y HOro jlis:ib-
HOCTI (PIHAHCOBMX, MaTepialbHO-TEXHIUHMX, TIpodecitHuX (KajpoBux) Ta iH(OpPManiHiINX TOTOKIB,



IO Bi100pa)aloTh TEPEMINEHHs 1 CIIOXHBAHHS IHBECTHULIM, MaTepianiB, YCTaTKyBaHHs, IPOIIOBUX
T1aTekiB, BUPOOIeHOT OyaiBebHO! MPOAYKLIT 32 YMOB KOHKDPETHOI'O COLIANBHO-€KOHOMIYHOIO #
[IPUPOAHO-KIIMATHYHOTO CEPEOBHUILIA.

PospaxyHku 3a BUKOHaHI OyAiBETBHO-MOHTaXHI POOOTH 3MIACHIOFOTBHCA BLIULIOBIAHO 10 YMOB
JIOTOBOPY MAPSAAY ¥ MOKYTb OYTH MPOBEJCHI 33 OKpPeMi eTanu Oy AIBHULOTBA 00 €KTIB, 3a IOBHICTIO
3aBepureHi OYAIBHUITBOM 00’€KTH Ta NMYCKOBI KOMIIIEKCH, 32 (JaKTHYHO BHKOHAHI OKPEM1 KOHCTPYK-
THBHI efxeMeHTH pobIT. Y OunbirocTi BunakiB nosnoxenHs MCBO 11 3acTocoBylOTh OKPEMO 10 KOK-
HOro OYAiBENBHOrO KOHTPAKTY (Mool exTHuHi 06mik). [o 0Omiky mpuilmMaeTbes OXMH KOHTPAkKT, 3a
SKUM 301ACHIOCTECS HAKOTIMYEHHS 10X04Y 1 BUTpaT sl obuncieHHs npudyTky. llporte 3a aeskux 00-
CTABMH OKPEMI TOJ0XKEHHS CTAaHAAPTY A03BOJIAIOTH PO3MOALIATH Ha KOMIIOHCHTH OJMH KOHTPAKT abo
06’canyBaty okpeMi KoHTpakT. QONIKOBI mpouenypu 00’ €RHAHHA PO3IJIA1a0Th 00 €AHaHHSA KOHT-
PAaKTIB 32 YMOBH, 110 BOHH ()aKTHYHO € HACTHHOIO OJHOIO MPOEKTY 13 3arajbHOI0 HOPMOIO HIPHOYTKY
HE3IEeXNO BIJl TOTO, YKIAIeHI BOHY 3 OJIHUM YU KiJIbKOMA 3aMOBHHKaMU. BITUM3HAHA pernaMcHTaLis,
1110 BU3HAYa€ METOOSIOTIUHI 3acanu GhopMyBaHHs B OyxrajitepcbKoMy 001Ky iHGopManil npo 10xo-
JAM Ta BUTPATH, MOB’43aH1 3 BUKOHAHHSAM OyAiBeIbHUX KOHTPAKTIB, Ta 11 PO3KPUTTS y (PiHAHCOBIH 3BI-
THOCTI, periaMeHTye OaraToBeKTOpHUIA GopmarT, y T. 4. 3a TOBHICTIO 3aBEPIIEHHM KOHTPAKTOM.

3rifHO 3 MIKHAPOAHUM CTaHAAPTOM ,,By/iBeIbHI KOHTPaKTH MEIPUHHATHUM € MeToJ yKJa-
JeHoro KoHTpakTy (completed contract method), 3a KM 10X0/4H, BUTPATH Ta MPHOYTKM BU3HAYAIOTh-
€A, KOJIH KOHWTPAKT 110BHICTIO BUKOHaHWH. [lomepeantift MiKHApOAHHMM CTauaapT BU3HaBaB 0o0MaBa
MCTOAHM (TTOETATIHOTO BUKOHAHHS POOGIT 1 YKIaAeHOro KOHTPAKTY) 1K ICHYIOYI NPUHHATHI ambTepHaTh-
BHI MeTOAM OONIKY ALTBHOCTI 3a OyMIBEeNbHUMY KOHTpakTaMi. Chorojui O1blIicTh KpalH MpOROB-
KY€ BU3HABATH 00UJIBA METO/M X JAOMYCTHMI BIAMOBIAHO /10 3araIbHOMPUAHATHX IPUHUMIIE 001Ky
(GAAP). Huzka kpaiu (CHITA, Kauaga, Anonis ta 1H.) € npuxwisHHKaMH 000X MeToais. Benuka bpu-
Tauis, ABcrpaiis, Kurail, HoBa 3exan/1is BU3HAKOTE NMILE METO/ TIOETAMHOIO BUKOHAHHS pobit. Hi-
MEY4MHA, HABIIAKH, JJIOTPUMYCETbCS JTUIIE METO,ly YKJIAAEHOIO KOHTPAKTY; Taka [O3HIlid B KOHTEKCTI
a’IbTEPHATHBHOIO MeTOQy 001Ky OyAIBENbHUX KOHTPAKTIB OOIPYHTOBYEThCS NMOOYAOBOIO OOTIKOBOT
CUCTeMH, COPAMOBAHOI Ha 3aXMUCT KPEAHTOpiB. Y OyAiBeabuiil ranysi HadyacTiiie 3acTOCOBYETHCS
METO[ BUMIPIOBaHHS Ta OLIHKY BUKOHAHOT poOOTH. JI0X0aH | BUTPATH 32 KOKHUM OKPEMHM KOHTPAK-
TOM BI100pakaloThes B OyXraitepchKoMy 00Ky 13 3aCTOCYBAHHAM MPUHLIMNY HapaxyBaHHS. Joxoau
1 BUTPATH YIIPOJOBXK BUKOHAHHS Oy/1IBEILHOI'O KOHTPAKTY BHU3HAIOTLCS 3 YPAXyBAHHAM CTYIEHS 3a-
BEpIIEHOCTI podiT Ha AaTy OajaHcy (METOJ [I0eTaHoro BUKOHaHHS podiT) {3, 6].

IrdpopmaLiito npo cTyniHb BUKOHAHHS Oy/1iBEILHOIO KOHTPAKTY M pe3ynbTaTi poOiT 32 BU3HAUC-
HHH nepiod 3ade3neuye MeTod MOeTanHoOro BUKOHAHHs PobiT (percentage-of-completion method). Bin
0a3y€1bCsl Ha KOHLEILIT (B 6KOHOMIUHOMY PO3YMIHHI), sIKa PO3IL18/1a€ BUKOHAHHS POOIT 38 KOHTPAKTOM
K (axkTuyHo Oe3niepepBHUi NMpojax (Iepenada Npas B1aCHOCTI), IO 3AACHIOETBCS Y (hopMi He3aBep-
weHnX podIT. 3riAHO 3 LM METOJIOM JOX1JI Bl KOHTPAKTY 3iCTABISAIOTE 3 BUTPATAMM 3a KOHTPAKTOM,
MIOHECEHHUMU B MIPOLIEC] AOCATHEHHS [IEBHOTO CTaHy 3aBeplieHHs. Pe3ynbTaToM 3iCTaBIEHHS € Binobpa-
KEHH B 3BITaX JOXOAY, BUTPAT 1 NPUOYTKY, K1 MOXHA BiAHECIM HA 3aBEPUIEHY YacTHiy poliT. Merto
TI0ETAMHOIO BUKOHAHHS POOIT 3aCTOCOBYIOTh Ha KYMY.IATHBHIK OCHOBI B KOXHOMY OOJIKOBOMY Mepioai
J0 IOTO4HMX OLIHOK JOXOAY 1 BUTpaT KOHTpakTy. ToMy 10Xij, BUTpaTH i MpUOYTOK, 110 BU3HAYAIOTLCS
Ha KiHeilb Tepiojly, OOUHCIIOIOTL Ha [MIACTaBl PEICBAHTHOIO BU3HAYCHHS HE3aBEPILIEHUX POOIT 110710
3aBepieHnx. Bia qux HaKOMMYEHMX MICYMKIB BUPAXOBYHOThCS BLATIOBIAHI CyMH, 3adikCOBaHI Ha 1104a-
ToK riepiody. CyMH pi3HHLb, 110 3aTHIIAIOTHCS, 3AITHCYIOTh Y ITOTOYHOMY HEPIOL.

3anexHo Bia GOpMyBaHHs LiHU Oy AIBeIbHI KOHIPAKTH CKN4/laloTh y Kisbka crnocodis. MCHO
11 cepen OyaiBenLHMX KOHTPAKTIB BHALISE KOHTPAKTH 3 (IKCOBAHOK WLIHOW — OYIBEABHUN KOHT-
PAKT, 38 AIKUM CTOPOHH TMOI'OKYIOThCs 3 (DiKCOBAHOK LIHOIO KOHTPAKTY (B OKPEMHMX BHIIA(KaX MOK-
IMBE 3aCTEPEXEHHS LOA0 30UIbIIEHHS BUTpaAT). Y TaKMX KOHTPAKtax MiANPHUEMCTBO CHPOMOMKHE 3
BIPOIIJAHICTIO OLIHMTH JI0X1] B1J KOHTPAKTy, BUTPATH 38 KOHTPAKTOM 1, oTxke, npuOyToK. KOHTpakT 3
LIHOMW ,.BUTPATH Mutoc” nepejdavac BIAIKOAYBAHHS MIAPSAHMKOBI AOMYCTUMUX ab0 iHUIMM YHHOM
BH3HAYCHHUX BHUTPAT, a TAaKO/K BIACOTKIB BIJI IIMX BUTPAT YM (HiKCOBAHY BHHACOPO/Y. 38 TAKUMH KOHT-
paKkraMy IiApsaHa opraHizaiis 3a3BH4ail 37aTHa BiIHOCHO JOCTOBIPHO OLIIHWUTH O4iKyBaHHH upudy-
TOK, MIPOTE CYMH JOXOAY 1 BUTPAT 3a KOHTPAKTOM MEPEBAKHO € HEBHU3HAUECHIMHU.

Hoxiz Bla peaiizanii 3a 0yaiBeIbHUM KOHTPAKTOM BIANOBIIHO O BITUM3HSHOI perilaMeHTalil
(OPMYETHLCS 3 TAKUX OCHOBHHX €JIEMEHTIB: LIIHM KOHTPAKTY, CKOPUIOBaHO! HA BIAXUIEHHS BiJ LIHK 32



Oy/11BETBHMM KOHTPAKTOM; IpeTeH3li 3a Oy IIBelibHUM KOHTPAKTOM; 3a0X04yBalbHI BUINATH 3a Oy Ai-
BEIbHMM KOHTPAKTOM ,,PeHTabenbHICTh KOMIIIEKCHO BijoOpaxkae CTyniHb BUKOPHCTaHHS Martepialib-
HUX, TPYAOBHX 1 TPONIOBHX peCypciB, a Takok eheKTHBHICTH aBaHcOBaHMX kouwrtiB” [7, ¢. 379]
OcHOBHUM €7€MEHTOM [10XOIY B KOHTPAKTY € [0YaTKOBA CYyMa Y3I'0PKEHOTO JI0X0 Y, 110 BKIHOUEHA
A0 OYBE;IBHOTO KOHTpaxTy. KpiM 3a3HaqeHOl CyMH, JA0XI Bid KOHTPAKTY MICTUThb BIAXMIIEHHS. 1pe-
TeH31T Ta 330X0UyBaIbHI BUILIATH B TIH Mipi, KOIM BOUM MOXYTh IIPUBECTH O BUHMKHCHHS J0XO01Y 34
YMOBH MOXITMBOCTI iX JIOCTOBIPHOI OMIHKM. BigxwieHHs € MOAUGIKAIIEIO M1EPLIONOYATKOBOTO KOHT-
PaKTy i BKJIIOYAIOI'b 3MIHM B crietudikaisx ado 1IpOeKTax, METOJax 4M Crocodax BUKOHAHHS, YCTaT-
KyBaHHI ¥ OymiBenbHIH TEeXHIll, MaTepiajax, Mepiofl 3aBepiieHHs Towo. llpeTeH3il nos’s3aHi 3
J0/IaTKOBHMH CyMaMH, AKi MIAPAOHHK HaMaraerbes OTPHMATH K KOMIIGHCAIIIo 32 BUTpaTH, IO HE
BKJItOUEH] /10 MOYaTKOBOI HiHW KOHTpakTy. Buxoasuy 3 rpuHiMnIy o0avHOCTi, AOXil BLI NPETEH3IT
BHOCHTBCS B ODJIIKOBY CHCTEMY JIMLIE TOJi, KO BIH € OCTaTHLO HMOBIPHKMM abo y pa3l NMpUHAHSATTS
3aMOBHHKOM CYMH IIpeTen3ii, Burpar, nos’si3ani 3 BIAXMICHHAMH M [IpeTeH315IMH, TIOHECEeHI NiAps/I-
HHUKOM, TIOBUHHI OONIKOBYBATHCH SIK BUTPATH KOHTPAKTY. 3a0X04yBalbHI BUIUIATH — 11e CYMH, AKi ITia-
PSAHUK Mae€ MPaBO OTPHMATH UPH BHUKOHAHHI MOCTaBACHWX Yy KOHTpakTl 3aBiadb. Lli muatexi
BKJIIOYAIOTBCS A0 J0XO0JY JHULIC TO/i, KO BUKOHAHHS KOHTPaKTy nepelyBae Ha JJOCTATHLO NPOCYHY-
Ti# cTadll i 1cHY€ HMOBIPHICTB, 1110 BUHHK BUILIATH MOKHA JOCTOBIPHO OOYHUCIIUTH,

Obnik BuTpat OyaiBeIbHOT opraHizauii 3abe3neyuye GopMyBaHHs MOBHOT H JOCTOBIPHOT 1H(POP-
Mauii s BU3HaYeHHs BUpoOHHUOT cobiBapTocTi poOIT 1 BUTpAT, IOHECEHUX NpPH BUKOHAHHI OyniBe-
JbHO-MOHTAXIIUX POOIT, BUPOOHHUIITBI TIPOAYKLII Ta HAJAaHHI NOCAYT MIACOOHUMM BHPOOHULTBAMU
OyniBenpHOI opraHizallii, HE BUALIGHMMH Ha caMoCTifiHui Oanadc. CucTeMa BUTPAT OpraHi3oBy€TLCS
3a KOXIKUM OYIReIbHUM KOHTPAKTOM BIAMOBIHO A0 KIABKOCTI 00 ekTiB OyaiBHHUTBA. OO eKkT OyaiB-
HULTBA CTaHapT BM3HAYAE SK CYKYIIHICThH OYJiBAl 1 CHOPYAM (3 BHYTPILHIMU IHXEHEPHUMH Mepe-
®aMmu), Oy/IIBHUUTBO SKMX 3A1HCHIOETLCS 33 €JIMHUM IIPOSKTOM 1 KOWITOPHUCOM. BHXoasuu 3 TOro, 1o
BUTPATH 33 KOHTPAKTOM BHU3HA4arOThCH HA OCHOBI BHPOOHHUOT cO0IBAPTOCTI, MOJI0XKEHHS MDRHApOI-
HOTO CTaHJapTy .,byAiBeNbHI KOHTPAKTH ', BUALISIOTh TaKi OCHOBHI KATEropii BUTPAT: IpAMI. nocepe-
AH1 H IHWI BUTPATH, fAKI BUILIKOAOBYIOTBCS 3aMOBHMKOM. ButpaTtu, Gesnocepeanso IOB A3aHI 3
KOHKPETHHM KOHTPAKTOM, MOXKYTh OYyTH 3MCHLICHI Ha CYMY BUIIa/IKOBOTO JOXO0,1Y, SKILO TaKUH 10Xi1
He BKIIOYCHHH 70 JOXO0AY 1 KOHTPAKTY, 2 BHTPAaTH Ha aMOPTH3al{1l0 OCHOBHUX 3aC001B, BUKOPHCTAHMX
Ha BUKOHAHHS KOHKPETHOTO KOHTPakKTy, — Ha CyMy JOXOAY BiJ peaiizallii OCHOBHMX 3aco0iB y KIHII
npoexty. [IpubyTox, OTpHMaHHHI BIJI TUMYACOBOIO 1HBECTYBAHHS aBaHCIB 3aMOBHMKIB, PO3ISIAANOTE
AK BHMA;IKOBMH NpHOYTOK 1 CIIPAMOBYIOTH HAa 3MEHILEHHS BUTpAT 32 KOHTpakToMm. [IpoTe 3 cyTo ¢ko-
HOMIYHOT TOYKH 30pY MOXHa CTBEP/LKYBATH, LIO 3aMICTh BIHECEHHs HA 3MEHUICHHS BUTPAT 3a KOHT-
pakToM Takuit IpuOYyTOK 3a BIJCOTKaMKM MOTPIOHO [oiaBaTH A0 J0XOAY BIJl KOHTpakty. llg
apryMeHTauis J0JaTkoBO Moxe OyTH OOrpyHTOBaHa MPHKJIANOM, KONY MIIPAIHHUK OTPUMYE BEIHKY
CyMy aBaHCOBHX IUIATEXIB HA MOYATKy KOHTPAKTY ado0 3rijIHO 3 Or0 yMOBaMH aBaHCOBI CyMH B Oy1ib-
SKHH T1ep1oJ] MEPEBUILYIOTh CYyMH (PaKTHYHO BUKOHAHUX POOIT,

Bianosiano j10 MiKHAPOAHOT perslaMeHTalll BUTPaTH 3a MO3MKAMU Clij1 BIAHOCHTH 10 BUTPAT.
K1 HaleKaTb O AISIBbHOCTI 32 KOHTPAKTOM B LUIOMY. MIKHAPOAHUE cTanaapT 6yXranTepebkoro 00-
niky 23 ,,ButpaTy 3a no3ukamp” peKOMEHAYE B LIbOMY BHIAAKY. W00 CyMa BUTPAT HA TMO3UKY 3MEH-
mysajla Cymy OyAb-KOro npuOyTKy Bl IHBECTHUIH, SKUH BUHHUK Yy pe3yJbTaTi THMYACOBOIO
IHBECTYBaHHS KOMLITIB, 110 CNCHIAILIO I03WYAIOTHCS Ul OTPUMAaHHS KBanidikauiitHoro aktusy. Lli
peKoMeH/Ialil MatoTh 0COOINBY PCICBAHTHICTh Y KOHTEKCTI THX OyAiBENILHUX MATEPIaliB, K MOBHIC-
TIO a00 4acTKOBO (IHAHCYIOTLCS 32 PAXYNOK aBaHCIB, CILIAYEHUX 3aMOBHHKAMH. Y TAKMX BHIIAAKAX
NIX1J1 € BIANOBUIHUM, 34 AKUM OYIb-IKUN MPUOYTOK 3a BIACOTKAMHU, IO BUHMK BIA THMYACOBOTO iil-
BECTYBAHHs CIITAYCHUX 3aMOBHMKAaMU aBaHCIB, BI/IHIMAETLCS BI;1 BUTPAT KOHIPAKTY 1, OTXKE, BKIIOYaE-
TbCA A0 NPUOYTKY Bil KOHTPAKTY.

JloropipHa 1{iHa BU3HAYA€TLCS 3aMOBHHUKOM 1 FeHEpalbHUM IH/IPSIHUKOM 32 YYaCTH) [IPOCKT-
HUX OpraHi3ailii HIIgXoM NpsMol JOMOBIEHOCTI abo 3a pe3yibTaTaMu MPOBEICHUX TEHACPHMX TOPIiB
1 3aJ1IeKUTHL Bl CKMAAy BUTPAT 3 ypaxyBaHHSIM UMHHMX HOPMaTHBHHMX JOKYMEHTIB, ludopmauii 1mpo
PO3paxyHKH BapTOCTI MPOEKTY TOLIO Ta BK/IIOYAE KOUITOPHCHY BapTICThL OY/1BEIbHO-MOHTaXHUX PO-
6iT, niMiToBaHi ¥ 1HWI BHTpaTH. SIKILO IIaHY€ThCs T0€TAlHa 3ja4a 00 €KTa B eKCILlyaTallilo, Li1Ha
pOOIT MOXe BCTAHOBJIIOBATHCS TUTLKH Ha TTEPUIMA eran 3 BU3HAYCHHAM Y KOHTPAKTI MOPSIKY po3pa-
XYHKY HIHHM pobiT HacTynHuX eranis. llogaTtku, 36opu i 000B’43KORI NIaTexi, HE BpaXOBAHI CKAAJ0-
BUMH BapTOCT1 OYAIBHMIITBA, BIZTHOCATHCA Ha COO1BAPTICTH MIAPSAHUX PODIT.



MepenymoBoto yKiIagaits OyaIBEILHMX KOHTPAKTIB € 3aCTOCYBAHHA KOLITOPHUCIB. OCKUIBKH
nef ejgeMeHT JOroBipHOl AOKYMEHTaIlli BM3HACTBCA K CYTTCBA YMOBAa BU3HAHHSA AOTOBOPY (JIHCT
BACY Bia 20.04. 2001 p. No01-8/481). KomropucHa cuctrema riepeadadae MexaHI3M BH3HAYEHHS MPH-
OYTKY V BIACOTKax Bi 3aTpaT. O1HaHCOBUl 00K, KPIM KOLITOPHCHOI cxeMH (hOpMyBaHHS A0TOBIpHOT
UiHU, repeabavae i 1HUN PI3HORMUM THITB OyaiBeIbHHUX KOHTpakTIB. I1(C)bO 18, kpiM KOHTpakTIB 3a
WIHOO ,.BUTPATH IIIOC BLACOTOK Bl BUTPAT”, BU/IISE KOHTPAKTH 3 QiKCOBAHOO LIHOW W KOHTPAKTH 32
HIHOK ,.BUTPATH IUTIOC (piKcoBaNa BeITMYMHA NpHOy TRy ™. K BUAHO, TYT 3MILIYIOTECS €IEMEHTH LIHOY-
TBOpEHIIS # MPaBOBI ACTICKTH Y3TOKEHHS IOTOBIPHOT BAPTOCTI MIXK 3aMOBHHKOM 1 niapsiiiukoM. To-
MY MOBHOI IHTEIPOBAHOCTI OYXI'aITepChKOT 1 KOIUTOPUCHOT METOA0:10TT He ICHYC. 3 TOUKHM 30py 00:11KY
Haitblnpl cepio3HOI BIAMIHIICTIO € adCOMOTHO 1HILA MeToAuKa ieHTHdikanii suTpat. e Basxkinso
/U1 BU3HAYCINIS IPOMIKHMX OyIIBEIBHMX JOXOAIB Ha MIJCTAaBl METOXY CHIBBIJIHOUIIGHHS MOHECEHMX i
naaHoBux BuTpat. 1o crocyersest npudyTKy, TO TYT € LUe OHA MPUHIMIIOBA PO30IKHICTD MIX KOIITO-
prctinmv 1 dinancoBum o6aikom. Tlepuinii BH3HAaYae MOKAa3HUK MPUOYTKY SK CK1aJ0BY YacTUHY BapToC-
Ti, OyXrantepis po3ymie NpUOYTOK sik Pe3ysbTaT 31CTaBNEHHS JOXO/IB i BUTpAT.

OueBMaHO, TEPMIHOOTO 1ipo KowToprcHl Butpate B [I(C)BO 18 He MOXKHA TPakTyBaTH sk
OyKBa/ibHE MO3HAYCHHS HOPM i PO3IIHOK, WO BXOIATH ;10 cucreMil Hdep:kaBHUX OyAiBCALHUX HOPM.
Horo waiaoniapHinte po3yMiTH K 3aralibHE ITOHSTTA. 1110 Mae Ha yBa3l BHTpald Oy/(1B€:ILHOTO Mil-
NPHEMCTBA, 1 1[I BHTPATI MOBUHHI MOBHICIIO BUIIOBIAATH 3araslbHONPHITHITOMY OyXranrecpchKoMy
TPaKTYBaHHIO BUTpaT. ¥ KOHTEKCTI siK CKIaj0Ba BHCTYMae MpodsieMa BapTICHO! OHMIHKM HayKOBO-
TEXHIYHOT HPOAYKIILY, HIO PETIAMCHTYE [ePXKaBHI BIHOCHHU MiX Cy®’€KTaMH PUHKY 3 METOI0 3abe3-
neyeHHs crabiiasiocTi MIH. 3a J0CBiIoM podOTH JIEpKABHOTO HAYKOBO-10C1/IIOr0 IHCTUTYTY OVAi-
BensHux konerpykiuiit (HIBK), BapTicHa ouilika TIOBHHHA TPYHTYBATHUCS HA €PEKTHBHOCTI HAYKOBHX
po3poOOK, eKOHOMIYHO OOIPYHTOBAHHX HOPMATHUBAX. MepeayciM BUTPAT Mpaui. TyT LiiHA BUCTYNAE AK
CYCIIJbHE MIPWIO BUTpAT, K 3acid po3noaiuly JA0XOAIB MUK BHKOHABLSIMM CTBOPEHHS HAYKOBO-
TeXHIUHOT NpoAaykKii 3, ¢. 142].

Y BIANOBIAHOCTI 13 3aKkoioM YKpaiHu [2] AOBrOCTPOKOBHEL JOTOBIP PO3IASAAETLCS AK Oy Ab-
SIKMH 710I'0BIp Ha BUI'OTOBJICHHS, Oy AIBHHUTBO, YCTAHOBKY 400 MOHTaX MaTepialbHUX HIHHOCTEH. K]
OyiayTb BXOJIMTH [0 CKIady OCHOBHKX (DOHIIB 3aMOBHHMKa abo 4actuil TakuX (OHIIB, & TAKOXK Ha
CTBODEHIA MAaTeplasibHUX aKTHBIB, I10B’S3aHUX 3 BUTOTOBICHHSM, OYAIBHULITBOM, YCTAaHOBKOW ado
MOHTaKEM ([OCITYl THIY L, IHAKHIIPHHT”. HAYKOBO-AOCALAHIX, TOCIITHO-KOHCTPYKTOPCHKUX POOIT i
pO3podOK), 338 YMOBH, AKLIO KOHTPAKT HE [IAHYETLCS 3aBCPUIMTH PaHIillle, HDK 4epes J€B’sTh MICALIB
3 MOMEHTY 3AIHCHeHHS mepuiux BUTpaT abo oTpuMaHHs asaHcy (repe;onaatv). Jlatow BUHUKHEHHS
NoJaTKOBHX 3000B s3aHb BHMKOHABLA 33 JOBIOCTPOKOBMMH KOHTPAKTAMH € JaTa 30UIbIICHHS HOIO
BAJIOBOIO JI0X0AY. /l0X1/ BUKOHABLIB y 3BITHOMY Mepioal BH3HAYAETLCS K A0DYTOK 3aI'afbHOl j1010-
BIpHOI LIHM JOBIOCTPOKOBOI'O KOHTPAKTY HA OliHOYHHI KOe(iLieHT BMKOHAHHS jIOBFOCTPOKOBOIO
KOHTPAKTY. OUIHOYHHH KoepillieHT 00YMCIIOCTbES BIANOBIHO j10 3aKkoHy Ykpainwu ,,[Tpo onosarky-
BaHHA [PUOYTKY MLAIPHEMCTB” 1 BA3HAYACTHLCS K CIIIBBI/IHOLICHHS CYMH (aKTUUHUX BUTPAT 3BITHO-
r0 MNCpiody 0 CYMM 3aradbHHUX BHTPaT, IHO [JAHYKOTHCH BHKOHABUEM IPH  BUKOHAHHI
JOBTOCTPOKOBOro Kourpakty. OTxe, BeJIMYHHA M01aTKOBUX 30008’ 13aib 3 T1JIB i gaTa iX BHHHMKHCH-
Hfl 33.1€KaTh BIA BEJWYKHM BU3HAHOIO Y 3BITHOMY Nepiol (3 MeTOI0 0BKIadeHHs HOAaTKOM Ha NpH-
OyTOK) BaJ0BOrO JI0OXOAY H JaTH BUHHKHEHHS HOI0 A0XO01Y.

MiHapOAHOIO PErJIAMENTALIEN) BU3HAYAKOTLCS BUTPATH, OB A3aH1 3 MAHOYTHROIO JiSALHICTHO 3
BUKOHAHHUS KOHTPAKTy — MaTeplaiy, A0cTaBieHl Ha OyiBe/bHUE Majimanunk abo BiakiajeHi, aBaHCOBL
BHIUIATH CYOMIAPAAHMKAM 10 BUKOHAHHs CyOIIApAIHNX poditT i T. 1L SIK y BITYM3HAHIN, Tak i B MiKHapo-
AHIA IIPAKTHLI WIOA0 IHIIMX BU/UB TISIbHOCTI HE BU3HAKOTLCS BUTPATAMH TOBAPHO-MaTepiaibHi LIHHOCTI
Ha CKJafl YM aBaHCOBI BUIMATH. 3 I(iel NPUYKHHE U 3 ODIANY HA CHEUH(IYHICTL AlSILHOCTT 1 BUAINEHO
Oy liBETRHI KOHTPAKTH B OKpeMuil crantapt. Kymytoun MaTepiamu un 1iepepaxoByrous KOty cyonips-
AHUKAM, MUIIPHEMCTBO MaHKe 3aBXKIM 311a€, 3 AKUM KOITPAKTOM BOiM [OB A3aHi. [Ipore rosoBHuM TVT
noBuiHa OyTH BapTICTh HE3aBePUIEHOIO BUPOOHUUTBA. Lle MoB's3a110 3 THM, 110 B CTAILAAPTI BATOBA 3a-
OOpProBaHiCTh 3aMOBHHKIB OO/IIKOBYETBCS B CKJIAl HE3aBEPLICHOI0 BUPOOHUUTBA, @ HE aKTHBIB, 9K Ie-
peadaveHo CTaHAApTOM AN IHIOMX BUAIR AisibHocTi. OTXe, BUTpaTh, MOHECEH! DIAPS(HMKOM 3
BUKOHAHHS KOHTPAKTY, BK/IIOYAtOTh HE TIILKK BU3HAHI BUIpPAtTH, IO BILTHHYIM Ha QIHAHCOBUIA pe3yb-
TarT, aje H BapTICTh HE3aBEPLIEHOro BUPOOHUILTBA. [0 He3aBepLIEHOro OYAIBeNLHOIO BUPOOHMIITRA Ha-
JIeKaTh HE3AKIHYEH! 1 HenpuMHATI 3aMOBHHKOM 00’¢kTH (Oy/AIBEIbHO-MOHT@XHI pPOOOTH), L0 €



o0’exTamMu oOuiKy. Hesasepuiene Oy/liBenbHe BHPOOHHUTBO CKIIATA€ThCSt 3 BUTPAT Ha OyiliBesibiio-
MOHTaxHI poOOTH, BHKOHYBaHI BIACHHMH CMIaMH OyJliBe/IBHOI opraiisariii, 1 BApTOCTI CyOmiapsantx
POOIT, UPHHHATUX 10 OIIATH YM OIJTAYEHUX TeHepaTIbHUM IMIAPSIHUKOM. |lpu MeToal noetantoro mpo-
BeJIeHHs POOIT JLI HAKOITMUCHHS BUTPAT 1 BH3HAHHS NPUOYTKY BHKOPUCTOBYETHCH AKTHUBHHME PaXyHOK
.Hesapepene Oyaiuuurso”. /i1 Bi100pakeHHs] KOHTPAKTHOT (IPOCKTIO-KOLITOPHCHOT) BapTOCT] BU-
KOHaHMX POOIT, 32 5IKi 3aMOBHUKY BUCTaBIICHO PAXYHKH, BUKOPUCTOBYETBCS NACHBHUE paxyHok ,JIpomi-
YHI paXyHKH~. 3ICTaBIAHHAM 000X PaXyHKIB BU3HA4Ya0TL GIHAHCOBUI PC3yNbTAT.

BitumsusiHuii o0inikoBu# cTaHaapT 18 aae BM3HAUCHHSA TepMiHA ,.IIPOMIKHI po3paxyHku . Ll
PAaXYHKH 32 BHKOHAaLl poOOTH 32 OY/IIBE.IbHMM KOHTPAKTOM, liepe/iall 3aMOBHHKAM A0 OIIaTH. Y Mik-
HapOAHOMY CTaH/IapTi HAaro;(0MeHo, 0 CYMU B MPOMDKHMX PAXYHKaX CAId 3a3HaYaTH HE3AICHKHO Bid
TOro, 4d Oy:(M BOHM CILIaYeH] 3aMOBHHKOM (HalIpUK.1a7, Y BHIVISAL aBaHCY ). 3BICH BHILIHBAC, LIO MPo-
MIKHI PAXYHKH aHajoridiil akTam BiikoHatux poort. O1ixe, MOKTIBA CHTYALA. KO BH3HaHMI JOXL1 1
3a00proBaHICTL OLIHIITHCS B OIHIH CyMl, a akl PO BHKOHaHI poOoTH (TOOTO MpOMiKHMI paxyHOK)
npej’ siBiicHUH Ha iy po6oTy. Takum YMHOM, BITUM3HSAHA persiaMettallis 010TOKHIOE CyMH BU3HAIHS
JIOXOMIB Ta 3a00prOBAHOCTI 3aMOBHUKIR 3 NPOMIKHUMH paxyHKamM, He AOTTYCKaIOUHM MUK HHMH PI3HEHLLL.
K Yy MIkHapo;iHoMy ctanaapti. ¥ n. 18 MCBO 18 3a3rauaerhes, AKINO Ha JaTy Oailaicy iCHye HMOBIp-
HICTb, W10 3araibii BUTPATH HAa BUKOHAHHS OYIiBENILHOTO KOHTPAKTY IICPEBHIIYBATHMYTh 3arailbHuit
JOXIA 33 LIMM KOHTPAKTOM, TO O4iKYyBaH1 30MTKM BBXAIOTHCS BUTPATaMHM 3BITHOrO nepiogy. TodTo 30u1-
TKUM 4epe3 KaTeropilo BUTPAT BUPOOHKLTBA MOKPHUBAKTLCS 3aralbHUMK NpuOyTkaMu. Busnani 301TKA
OIIHIOIOTLCH K BHTPATH. WO POOIATh KOHTPAKT OOTSAIHMBHM 1 OOMIKOBYIOTBCA Ha Jary Oaliaiicy B
cKaa11 3adesreyetis (30008 543aHb 3 HEBII3HAYSHOK CYMOK ad0 wacom norawents). Y 1{CYbO 11, 30-
0oB’43aHHA" .,00TSUKIMBUI KOHTPAKT Po31UifaloTh AK BUTPATH (IKHX HE MOXKHA YHHKHYTH). HIO Nepe-
BMILYIOTb OYIKYBAH! ©KOHOMIMHI BHIOJM Bi1 LBOrO KOHTPaKTy. Tomy BIZLOBLIHO 10 CYKYIIHOI
00:11K0BOI MeTO107101'1T MIANPHCMCTBO, AC OYIKYBaHI 30MTKH BHU3HAIOTLCH SIK BUTDPATH, CTBOPIOE Ha IX
HOKPHTTS CcyMy 3abesnedes (,,3a0e3MeucHHs IHIKUX BHTpaTl 1 1natexis™). Y pesysbTaTi KopHCTyBadi
(inaucoBoi 3BITHOCTI (y IPUMITKAX 10 HCi) MaroTh 3MOTY O1pUMaTH 1HGOPMALIiIO IPO MalibyTHI BTpaTH
NApsAAHUKA. Y HACTYIIHOMY 3BITHOMY Tepiodi MIAPAIHHUK MOKE BUKOPUCTOBYBATH 3abe3llcucHns A1
BIALLKOYBAHHS STHLIE TUX BUTPAT, ;U1 HOKPHTTSA SKHX BOHO OyJ0 CTBOPCHC.

Omxe, 3 BUINEONMCAROr0 MOXKHA AINTH BUCHOBKY. 11O GYXIUITCPCHLKHE CTAHAApT NPH OLIHC
METOAY BH3HAUCHHS CTYNCHS 3aBCPIICHOCTI PoOIT HA MTLICTAR] CAIBBIIHOWICHIA BM1PUT OTOTOMIIIOL
BUTPATH 3a Oy IBEIBNUM KOHTPAKTOM 3 KOIITOPHCOM. OCKLIBKM CKJIAA 3aTpal 3d KOHTPAKTOM 9iTKO
perslaMelToBalui CTaHAAPTOM. BUHUKAE TIPOOICMa MOPIBHAHS TIOKa3HUKIB, 1110 BUKOPUCTOBYIOTLCS
U1 PO3PAXYHKY CTyNEHs 3aBeplIeHOCTi poOiT. KOWTOpHCHA jIOKYMCHTALS CKJIAJA€TLCS Aist BH3HA-
YCHHS NIPOTHO3HOT BapTOoCT] Oy MiBHUIITBA, LIHOYTBOPEHIS 1 PCry HOBAHHS B3ACMOBIIHOCHH MIX OCHO-
BHUMH ydyacHUKaMH OyAiBelbHOro mpouecy. byxramrepebkuii o6:1ik OpIEHTOBaHMI Ha CKIalaH1is
(iHaHCOBOT 3BITHOCTI HA MIACTABl akTUYHUX AaiKX. TakuM YMHOM, ill /IBI chepr Oy iBeiIbHOT KO-
HOMIKH 1€ 30iratoThcs y cBOiH cripsmoBanocTi. ToMy OpH neper:isial BITUH3ISHOT perdaMeHTallii 3
006:11xy BHTpAr 3a Oy (IBeIbHUMH KOHTPAKTAMU CJTiJ HITKIIE OKPCCIIMTH CTPYKTYPYBaHiis BUTpAT.

1IpuOyTOK, OTpUMaHHIl B IHBECTYBAHHS THMYACOBO BINLHUX aBAHCIB 3aMOBHUKIB, MTOBIIICH
BPAxXOBYBAIHCA 13 CYTO €KOHOMIMHOT TOKH 30Dy SK /I0X1Jl BLI KOHTPAKTY, a HE BLAHOCHUTHCS HA 3MCH-
NIEHHS BUTPAT, SK 1€ IepeadaticHO BITUM3HSNOK periaMelTallielo.

Bituuznsana pernaMentauis indopmauiiHoro zades3neyciiHy BUKOHAHHS KalITAIRHUX IHBCC-
TUMLIH BUMarac yj0CKOHATEHHs MO0 BU3HAHHS JOXO0AIB 1 OUiHOBaHHs 3a00propaiiocti 3a npoMiK-
HUMH PaxXyHKaMH B HAIIPAMKY Y3TOJKECHHS 3 IMAXO0AAMM MIKIAPOAHUX cravuapTiB. [lpu yTouHeul
CTaliAapTy NOTPIOHO PO3TIIAHYTH €KOHOMIYHY 00IPYHTOBAHICTL OYXIaITepPChKOT IPOUEYPH ITOKPH LTS
30MTKIB BIJ1 KOHTPAKTY 3a 3arajiblHUMH NpHOYTKAMI Ta CTBOPEHIls Ha iX BLAKOAYBaHiS 3a0e3neucis.
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